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      SAirGroup in debt restructuring liquidation; 

Circular no. 21 

Dear Sir or Madam 

This circular provides information on supplement no. 2 to the schedule of 

claims as well as on the implementation of a third interim payment to the 

creditors with claims recognized in the third class:  

I. Supplement no. 2 to the schedule of claims  

The schedule of claims was published for inspection by creditors in 

October 2006. A supplement no. 1 to the schedule of claims was 

published in October 2007. Since then, further claims subsequently 

registered or claims which were still suspended have meanwhile 

been assessed. For this reason, supplement no. 2 to the schedule 

of claims will be published.  

Supplement no. 2 to the schedule of claims is available for 

inspection by creditors from 13 February 2013 to 5 March 2013 at 

the offices of the Liquidator, Karl Wüthrich, Wenger Plattner 

Solicitors, Seestrasse 39, Goldbach-Center, 8700 Küsnacht (for 
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inspection, please make an appointment in advance with 

Mr Christian Rysler on +41 43 222 38 00).  

Actions to contest the supplement no. 2 to the schedule of claims 

must be lodged with the single judge at the District Court of 

Zurich, Wengistrasse 30, P.O. Box, 8026 Zurich, within 20 days of 

the official notice of the publication in the Swiss Official Gazette of 

Commerce dated 13 February 2013, that is, before 5 March 2013 

(date of postmark by a Swiss post office). If no action is filed, the 

supplement no. 2 to the schedule of claims will become legally 

binding.

II. Third interim payment 

Owing to the current financial situation of SAirGroup in debt 

restructuring liquidation and the fact that a substantial portion of 

the schedule of claims has been settled, the Liquidator and the 

Creditors' Committee have decided to execute a third interim 

payment of 2.6% to the creditors with recognized third-class 

claims. Preparations for this interim payment have now been 

completed. Enclosed with this circular is the corresponding special 

notice, which gives more procedural details. Due to the large 

number of creditors the execution of these payments will take 

some time. Payments will be made no earlier than the beginning of 

March 2013.  

III. Offers for the purchase of claims against SAirGroup 

 It has come to my attention that a number of finance companies, 

most recently Alpenland Treuhand GmbH, have been making offers 

to SAirGroup creditors to purchase their claims. I should like to 

make the following remarks on this subject: 

- These finance companies find out about registered claims 

(creditors, including their addresses and the amount claimed) 
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by exercising the right to inspect the company's files which 

they have as SAirGroup creditors. 

- These companies are acting without any assistance from 

myself.

- As Liquidator of SAirGroup, I am not permitted to recommend 

to creditors how they should respond to such offers. I would 

simply refer you to my circulars, specifically Circular no. 19, 

including the SAirGroup liquidation status as at 31 December 

2011.

Yours sincerely 

SAirGroup in debt restructuring liquidation  

Liquidator: 

Karl Wüthrich  


