WENGER PLATTNER

B ASEL-ZURICH:-BERHN

Notice from the administrator of the Swissair Group to creditors and the media

Swissair Swiss Air Transport Company Ltd. debt restructuring agreement confirmed by
judge

Klsnacht-Zurich, 23 May 2003. In his ruling dated 22 May 2003, the competent debt restructuring
judge in Bulach verbally approved the Swissair Swiss Air Transport Company Ltd. debt
restructuring agreement involving the surrender of assets and handed down his decision in a
disposition. The judge further appointed Dr. Niklaus B. Muller of Zurich, attorney-at-law, as deputy
to the Liquidator in the event of any conflicts of interest with SAirGroup, SAirLines or Flightlease
AG. The parties and the two creditors who had raised objections prior to the negotiations will
receive a written account of the reasons for the decision from the judge in the next few days. Any

appeal against the decision must be made within ten days of receipt of these written reasons.
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Further information
e Administrator's website: www.sachwalter-swissair.ch
e Filippo Th. Beck, Wenger Plattner, telephone +41 (0)1 914 27 70, fax +41 (0)1 914 27 88
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